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A PILOT is another mechanism for collecting 
revenue to support municipal services. As 
previously noted, PILOTs are often included 
as part of an IDA agreement with a 
commercial or industrial development that is 
receiving a tax benefit for the duration of a 
project.



Tax Cap Levy Worksheet  As of 2/21/2023

Tax Levy Limit - Before Exclusions 
Total Real Property Tax Levy for base year 2022-23  $ 35,411,457 
Tax Base Growth Factor (Min of 1.0 - provided by State) x            1.0054 

= $ 35,602,679 
Base Year PILOTS + $   1,766,699 
Capital Expenditures Net of Aid for FYE 06/30/2023 - $   1,465,542 

= $ 35,903,836 
Allowable Levy Growth Factor Based on CPI x            1.0200 

= $ 36,621,912 
Budget Year PILOT Receivables (23-24 Budget) - $   1,888,068 
Available Carryover + $                  -   
Tax Levy Limit - Before Exclusions A $ 34,733,844 

Exclusions:
Base Year (FYE 6/30/2023) Torts and Judgments > 5%  $                  -   
Capital Expenditures Net of Aid for FYE 06/30/2024 + $   1,450,789 
Pension Expenditures Above 2%
     ERS + $                  -   
     TRS + $                  -   

Total Exclusions B $   1,450,789 

Tax Levy Limit Plus Exclusions =A+B $ 36,184,633 2.18%



Tax Levy Review

7 Year Average Increase = 1.79%



Tax Levy Limit Options:





ERS Rates







Expenditure Budget= $84,470,329

Revenue Budget = $77,409,296

Amount Needed = $  7,061,033

2023-2024 Budget Review



Amount Needed = $  7,061,033

Capital Transportation Reserve = $947,000
Capital Technology Reserve = $325,000

Greenway Bond/Power Authority $’s = $800,000

Balance to Fund = $4,989,033

2023-2024 Budget Review



Balance to Fund = $4,989,033

Host Community $’s = $1,000,000
Worker’s Compensation Reserve = $500,000

Employee Benefits Reserve = $100,000
ERS Reserve = $700,000
TRS Reserve = $500,000

Appropriated Fund Balance = $2,189,033

2023-2024 Budget Review



2023-2024 Tax Rate Review

*Note - Annual increase on a home assessed at $100,000 with a BASIC STAR exemption based on 22-23 certified exemption amounts.
BASIC STAR exemption amount used in this calculation were the Basic Exemptions posted on the NYS Real Property website as certified by the New York State Department of 
Taxation and Finance for the 2022-2023 fiscal year.
Tax rates may change upon receipt of final assessment rolls from Town Assessors and equalization rates from New York State.  The 2023-2024 rate reflects the 2.18% increase in the 
tax levy as a result of applying the New York State Tax lax limit calculation requiring a simple majority vote. 



Reserve Review



FROM: QUESTAR STATE AID PLANNING PRESENTATION 2-8-2023



Fiscal Stress
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Thank You
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